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XYZeN\N]K̂_̂ Q̀abRǸabfK̂KNg_dKM̂KLc_MdS
XYY[N\NJQMMNhLKNgRKifKdKN̂KLcKMS

jklmN\Nnab_RcbQMh̀ab_bKNR̂QdKMSNg_dKM̀ab_RcNohK̂NpK̀LabR̀̀ ab_RcNR̂QdKMS
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ŴVYQPOaMOLghQMVKT�hTKOM[SKTMVKQTKQKObMMNLOPQRKOM̀[OMcPRZdM[SKTM�KVKfM
K̀TRKLSKObMM��TMPWYTKLghKOSKM��dQWOXMY[TXKObMMJKLMWOaWTKLghKOSKTM��dQWOXM
rQKRYghWQaXKTlQMQTPXKObMMzKKLXOKQKMZKTY]OfLghKM̂ghWQaPWYT�YQWOXMPOfKXKOb

�PffYMd�TMSKOM�RXPOXMRLQMSKTMUKTYgh�QQWOXM̂ZKaLPf\fKLSWOXMVKO]QLXQMiLTS}MLYQM
rVYghOLQQMkMaWMXKKLXOKQKOMWOSMWOXKKLXOKQKOM{PQKTLPfLKOMaWMVKPghQKObMM̂LKhKMPWghM
xOd[TRPQL[OKOMLOM��LghQMd�TM�[QdlffKMXKYghWfQKYMeKTY[OPf�b
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JKLMKNOKPQRNKQONKQJKLSLKNTUPVQUPOQOWXQYSZ[NK\KPQ]̂PQZLKNVKXKT_TKMQ̀WTKLNW[QX̂aNKQ
OKPQb̂PTWcTQMNTQOKMQdLOLKNefgQhKaiXXKLPgQYSZ[jXXKPQUPOQYSaWXXKL[KNTUPVKPkQQlNKQ
_UXTiPONVKPQRTK[[KPQSKPWefLNefTNVKPgQaKPPQOULefQOWXQmL̂OUcTQnMaK[TSK[WXTUPVQ
]KLULXWefTQaULOKQoYSaWXXKLXpXTKMKgQqSKLZ[iefKPVKaiXXKLgQr̂OKPQ̂OKLQsUZTtk

nPONefTNVcKNTQSKXKNTNVKPgQaKPPQVKZWfL[̂XQMuV[NefkQQrKfi[TKLQWUXQOKMQ
YUXTLNTTXSKLKNefQKPTZKLPKPkQQ̀NTQvWXXKLQ]KLOjPPKPQUPOQWUZaNXefKPgQZW[[XQ
aWXXKL[uX[NefkQQY[TKLPWTN]gQ̂OKLQZW[[XQaWXXKLUP[uX[NefgQMNTQKNPKMQNPKLTKPQTL̂ecKPKPQ
ẀTKLNW[QWSX̂LSNKLKPQUPOQNPQKNPKPQVKKNVPKTKPQYSZW[[SKfi[TKLQVKSKPkQQwSKLQKNPQ
WPKLcWPPTKXQYSZW[[SKXKNTNVUPVXUPTKLPKfMKPQKPTX̂LVKPk

.'x�E��4��� �! ��E5���F5��
����/�@y45��! "�! ��
/�F F"! "

.'z����I�F?�5!��5 �����
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RNKfKQYSXefPNTTQ{QZjLQb̂PTWcTNPẐLMWTN̂PKPQNMQ|̂ TZW[[k
RNKfKQYSXefPNTTQ}QZjLQ~PẐLMWTN̂PKPQSK_jV[NefQVKKNVPKTKLQ�KLXuP[NefKLQ
RefUT_WUXLjXTUPVk
RNKfKQYSXefPNTTQ{�QZjLQaKNTKLKQYPVWSKPQ_ULQYSZW[[SKfWPO[UPVk

D

D

D

YUZSKaWfLKPQVKMi\QOKPQuLT[NefKPQrKXTNMMUPVKPkQQ|ULQNMQqLNVNPW[SKfi[TKLQWUZSKaWfLKPkQĴLQONLKcTKMQR̂PPKP[NefTQ
XefjT_KPkQ|ULQNPQTL̂ecKPKPgQcjf[KPQUPOQVUTQSK[jZTKTKPQrKLKNefKPQWUZSKaWfLKPkQ|NefTQ_UXWMMKPQMNTQUP]KLTLiV[NefKPQ
RT̂ZZKPQoXNKfKQYSXefPNTTQ{�tQUPOQPNefTQMNTQ|WfLUPVXMNTTK[PQUPOQhKTLiPcKPQ[WVKLPkQQnPTKLQJKLXef[UXXQWUZSKaWfLKPk
rKfi[TKLQSNXQ_ULQJKLaKPOUPVQONefTQ]KLXef[̂XXKPQUPOQ]KLXNKVK[TQfW[TKPkQQrKfi[TKLgQaK[efKQVKuZZPKTQaULOKPgQX̂LVZi[TNVQ
]KLXef[NK\KPQUPOQWUZLKefTQ[WVKLPgQUMQOWXQYUX[WUZKPQ_UQ]KLfNPOKLPkQQ|NefTQNPQUPSKXefLNZTKTKPQrKfi[TKLPQWUZSKaWfLKPk
�ULQJKLMKNOUPVQKNPKLQb̂PTWMNPWTN̂PQOKLQnMaK[TQVKKNVPKTKPQrKfi[TKLQ]KLaKPOKPkQQRNKfKQ]̂LQnMVWPVQ̂OKLQhKSLWUefQ
YSXefPNTTQ{�Q_UQUP]KLTLiV[NefKPQ̀WTKLNW[NKPk

0AB12&6CC�+D�25 �457! "�! ���5"��! "

lNKQ~PẐLMWTN̂PKPQNPQONKXKMQYSXefPNTTQKPTfW[TKPQW[[VKMKNPKQ�WTXef[iVKQUPOQYP[KNTUPVKPk
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|NefTQ]KLZjVSWLk

|NefTQ]KLZjVSWLk

hKKNVPKTKQRefUT_WUXLjXTUPVQWP[KVKPQoXNKfKQYSXefPNTTQ}tkQQ|NefTQ]KLXef[UecKPk
b̂PTWcTQMNTQYUVKPgQ�WUTQUPOQb[KNOUPVQ]KLMKNOKPkQQdNPWTMKPQ]̂PQlWM�ZQ̂OKLQ|KSK[Q
]KLMKNOKPkQQ|ULQSKNQWUXLKNefKPOKLQrK[jZTUPVQ]KLaKPOKPkQQrKNQUP_ULKNefKPOKLQ
sjZTUPVQYTKMXefUT_VKLiTQTLWVKPkQQ~MQqLNVNPW[SKfi[TKLQ̂OKLQKNPKMQ_UVK[WXXKPKPQ
dLXWT_SKfi[TKLQWUZSKaWfLKPgQOKLQWUXQKNPKMQĉM�WTNS[KPQ̀WTKLNW[QVKZKLTNVTQaULOKk
rKNQ|NefTVKSLWUefQZKXTQVKXef[̂XXKPQfW[TKPkQQsKKLKQrKfi[TKLQKPTfW[TKPQ
mL̂OUcTLjecXTiPOKQUPOQcuPPKPQVKZifL[NefQXKNPkQQrKfi[TKLQPNefTQaNKOKL]KLaKPOKPk

lWXQdXXKPgQ�LNPcKPQUPOQ�WUefKPQNXTQNPQrKLKNefKPgQNPQOKPKPQONKXKQRUSXTWP_Q
]KLaKPOKTgQVK[WVKLTQ̂OKLQ]KLWLSKNTKTQaNLOgQ_UQ]KLSNKTKPkQQlNKQMNTQOKLQRUSXTWP_Q
UMVKfKPOKPQmKLX̂PKPQMjXXKPQXNefQ]̂LQOKMQdXXKPgQ�LNPcKPQ̂OKLQ�WUefKPQONKQ
�iPOKQUPOQOWXQhKXNefTQaWXefKPkQQb̂PTWMNPNKLTKQb[KNOUPVQUPOQRefUT_WUXLjXTUPVQ
]̂LQOKMQrKTLKTKPQOKXQdXXSKLKNefXQKPTZKLPKPkQQRNKfKQYSXefPNTTQ}QZjLQaKNTKLKQ
YPVWSKPQ_UQ�pVNKPKMW\PWfMKPk
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lNKQ~PẐLMWTN̂PKPQNPQONKXKMQYSXefPNTTQKPTfW[TKPQW[[VKMKNPKQ�WTXef[iVKQUPOQYP[KNTUPVKPkQQrKLKNTVKXTK[[TKQ~PẐLMWTN̂PKPQ
SKLUfKPQWUZQTp�NXefKPQ]̂LWUXXNefT[NefKPQJKLaKPOUPVKPQOKXQmL̂OUcTXkQQrKNQOKLQ�WPOfWSUPVQ]̂PQhL̂\MKPVKPQ̂OKLQ
WPOKLKPQJKLaKPOUPVKPgQONKQONKQd��̂XNTN̂PQ]̂PQYLSKNTKLPQ̂OKLQONKQ�LKNXKT_UPVQNPQONKQnMaK[TQXNVPNZNcWPTQKLfufKPQ
cuPPKPgQXNPOQK]KPTUK[[Q_UXiT_[NefKQ̀W\PWfMKPQKLẐLOKL[Nefk

0�7�F�?��5�H=$�� HI����
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NOPPQRSTUQUQRVWXSYZ[R\]̂OP[QQ[X__UR̀T[RabcXQT[TX]QdWU]eU]RU][̂fP[gRZO]]RUT]UR
cUWQh]PTîUgRO[̀XQĉfWTQîURjkUeXdU]ROY_RSU]RlWkUT[QcPO[emRXSUWRkTXPXdTQîUR
nkUWoOîY]dRUW_XWSUWPTîRQUT]gRỲ RSTURpTWZQÒ ZUT[RSUWRqUPr_[Y]dRXSUWRO]SUWUWR
sX][WXPP̀Ot]Ô`U]RY]SuXSUWRSTURvX[oU]STdZUT[RSUWRwUWoU]SY]dRxX]R
l[Ù QîY[edUWf[U]ReYRUẀT[[UP]yRRaQRQXPP[URUT]RzT]oUTQROY_RnkUWcWr_Y]dQ]XẀU]R
UW_XPdU]gRoTURkUTQcTUPQoUTQURSUWRNXPdU]SU{RRaYWXcfTQîURvXẀR|\vRavR}~�R
jlWkUT[QcPO[eO[̀XQĉfWU]R�Rl]PUT[Y]dReYWRaẀT[[PY]dRSUWRT]̂OPO[TxU]RabcXQT[TX]R
dUdU]rkUWRîÙ TQîU]R�[X__U]ReỲ RwUWdPUTîR̀T[R�WU]eoUW[U]RY]SR�UQQQ[WO[UdTUm
aYWXcfTQîURvXẀR|\vRavR�����RjlWkUT[QcPO[eO[̀XQĉfWU]R�R�UT[_OSU]R_rWRSTUR
l]oU]SY]dRY]SRSU]RaT]QO[eRxX]RwUW_ÔWU]RY]SR�UWf[U]ReYWRaẀT[[PY]dRîÙ TQîUWR
Y]SRkTXPXdTQîUWRlWkUT[QQ[X__UmRRaYWXcfTQîURvXẀR|\vRavR�~�R
jlWkUT[QcPO[eO[̀XQĉfWU]R�RlPPdÙ UT]URl]_XWSUWY]dU]RO]RSTUR�UTQ[Y]dQ_f̂TdZUT[RxX]R
wUW_ÔWU]ReYWR�UQQY]dRîÙ TQîUWRlWkUT[QQ[X__UmRRzT]oUTQROY_R]O[TX]OPUR
l]PUT[Y]dQSXZỲ U][UR_rWR�U[̂XSU]ReYWRqUQ[T̀`Y]dRdU_f̂WPTîUWR�[X__URoTWSR
UkU]_OPPQRdU_XWSUW[y

D
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DvYWRkUTROYQWUTîU]SUWRqUPr_[Y]dRxUWoU]SU]yRRpU]]RkUTRSUWRlWkUT[R�[OYkgR�OYîg
�OQgR|f̀ c_URXSUWRvUkUPRU][Q[ÛU]gRxUWoU]SU]R�TURVWXeUQQZÒ `UW]gRhW[PTîUR
lkPY_[O]POdU]RXSUWRO]SUWUR[Uî]TQîURaT]WTî[Y]dU]gRỲ RSTURabcXQT[TX]RSUWR
lWkUT[UWRY][UŴOPkRSUWRÙ c_X̂PU]U]RXSUWRdUQU[ePTîRxXWdUQîWTUkU]U]R�WU]eU]ReYR
ÔP[U]y

pOQîU]R�TUR]OîRSÙ R�̀ dO]dR̀T[RîÙ TQîU]RVWXSYZ[U]RY]SRÒ Ra]SURSUQR
lWkUT[Q[OdUQRUkU]QXRoTURxXWRSÙ RaQQU]gR�OYîU]RY]SRUT]Ù R�XTPU[[U]kUQYîR
dWr]SPTîRzf]SUgR�][UWOẀURY]SR�UQTî[yRR�UUTd]U[UR�U[̂XSU]ReYWRqUQUT[TdY]dR
ZX][Ò T]TUW[UWRsPUTSY]dRof̂PU]yRRsX][Ò T]TUW[URsPUTSY]dRxXWRSUWRUW]UY[U]R
wUWoU]SY]dRoOQîU]yRR�[UPPU]R�TURQTîUWgRSOQQRT]RSUWRvf̂URSUQRlWkUT[QkUWUTîQR
lYdU]QcrPQ[O[TX]U]RY]SR�TîUŴUT[QSYQîU]RxXŴO]SU]RQT]Sy
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2�"J� J?@4���5: 549� D

a[̂�P���i�O]OiW�PO[ |va� �O]d_WTQ[TdR\]̂OPO[Tx�y��R̀dù�lPPdÙ UT]kUxhPZUWY]d�W[PTî

|va� �O]d_WTQ[TdR\]̂OPO[Tx�y��R̀dù�lPPdÙ UT]kUxhPZUWY]d��Q[Ù TQî

|va� �O]d_WTQ[TdR\]̂OPO[Tx�y��R̀dù�lWkUT[UW �W[PTî

|va� �O]d_WTQ[TdR\]̂OPO[Tx�y��R̀dù�lWkUT[UW ��Q[Ù TQî

|va� sYWe_WTQ[TdR\]̂OPO[Tx�y��R̀dù�lPPdÙ UT]kUxhPZUWY]d�W[PTî

|va� sYWe_WTQ[TdR\]̂OPO[Tx�y��R̀dù�lPPdÙ UT]kUxhPZUWY]d��Q[Ù TQî

|va� sYWe_WTQ[TdR\]̂OPO[Tx�y��R̀dù�lWkUT[UW �W[PTî

|va� sYWe_WTQ[TdR\]̂OPO[Tx�y��R̀dù�lWkUT[UW ��Q[Ù TQî

&59����?�K���!��?�,�6 45��??����? �HI�?J�J� ���� K�I!�5�J� �J��! "� 

K&�1?

aQRPTUdU]RZUT]URVva�Q�pUW[URxXWy
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a[̂�P���i�O]OiW�PO[ >�$��0�=�������J?���#>�!�?@4�5 �3�(*,-*-(%'��1�5 J�����J���
�7����J��25!��57?��7J���'
RR~��[Y]SU]��T[[UPoUW[{R�R̀dù�gRjOPQR�vRkUWUî]U[mR~R�[Y]SU]y
NXẀ{RUT]O[Ù kOWURNWOZ[TX]
RR�cT[eU]kUdWU]eY]d{R�R̀dù�gRjOPQR�vRkUWUî]U[mgR�R̀OPRcWXR
�îTî[gRR��R�T]Y[U]yRNXẀ{RUT]O[Ù kOWURNWOZ[TX]
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MNOPQRSTUQSVSWXYUQZQR[SX\]S[QZŜQ]XOZS\R[S[Q_S̀UYUabSQURQZScdebYUfUbRSVS[UQS
gfQ_YhO\fi_XYaQSX\YjS[UQS[UQSQRfYeZQhOQR[QRSTfXR[XZ[YSQZ]kPPfS\R[SkWQZS[UQS
QRfYeZQhOQR[QRSlQZfU]UaXfUbRQRSmQZ]knfoSSgfQ_YhO\fi_XYaQRS_kYYQRSnQ_NpS[Q_S
gfQ_YhO\fieZbnZX__SWQR\fifSqQZ[QRjS\_SQURQRSZUhOfUnQRSTUfijSQURQSX[Nr\XfQS
ThO\P\RnS\R[SXR[QZQSqUhOfUnQSsQZqQR[\RnYXYeQafQSYUhOQZYfQPPQRSi\SatRRQRo
c_e]bOPQRSSuSSvUPfQZSnQnQRSbZnXRUYhOQSwN_e]QSxyzeSg{|S\R[S}XZfUaQP

~QU_S�_nXRnS_UfShOQ_UYhOQRS}Zb[\afQRS_kYYQRSU__QZShOQ_UaXPUQRWQYfNR[UnQj
\R[\ZhOPNYYUnQS\R[SQURQZSXRQZaXRRfQRS�bZ_SQRfYeZQhOQR[QS�XR[YhO\OQSnQfZXnQRS
qQZ[QRjSqQRRSQURQS̀UYUabWQ\ZfQUP\RnS[UQYSQZ]bZ[QZfoSS�RfQZS~QZkhaYUhOfUn\RnS[QZS
[\ZhOS[QRS�XR[YhO\OOQZYfQPPQZSXRnQnQWQRQRS}XZX_QfQZSUYfSqNOZQR[S[QYS
Q̂WZX\hOYSi\SkWQZeZk]QRjS[XYYS[UQS�XR[YhO\OQSUOZQSThO\fiQUnQRYhOX]fQRSRbhOS
nQqNOZPQUYfQRoSScYS_\YYS[XZX\]SOURnQqUQYQRSqQZ[QRjS[XYYS[UQSw\ZhOWZ\hOiQUfS]kZS
�XR[YhO\O_XfQZUXPS]kZSmQZYhOUQ[QRQS�XR[YhO\OOQZYfQPPQZS\RfQZYhOUQ[PUhOSYQURS
aXRRoSSc_e]bOPQRSSuSS���STf\R[QRSxw\ZhO[ZURn\RnYiQUf|uSS�UfZUPaX\fYhO\aSS�SS���S
Tf\R[QRSxw\ZhO[ZURn\RnYiQUf|uSSsUfbR��~\fzPaX\fYhO\a

MQRRS[UQS̀UYUabWQ\ZfQUP\RnS[UQYSQZ]bZ[QZfjSYbPPfQRSThO\fiWZUPPQRSnQfZXnQRSqQZ[QRj
[UQSQURQZSXRQZaXRRfQRS�bZ_SQRfYeZQhOQRjS\_S[UQScdebYUfUbRSnQnQRkWQZS
vPkYYUnaQUfYYeZUfiQZRjS�QWQPRjŜXYQRSb[QZSTfN\WQRSi\SmQZ_QU[QRoSSMQRRSQURS
�bRfXafS_tnPUhOSUYfjS[XRRS_\YYS]bPnQR[QSThO\fiX\YZkYf\RnSnQfZXnQRSqQZ[QRjSQYS
YQUS[QRRjS[UQS~Q\ZfQUP\RnSQZ]bZ[QZfSQURQRSOtOQZQRSThO\finZX[u
�OQ_UaXPUQRZQYUYfQRfQSThO\fiWZUPPQo
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sbZS[Q_S�_nXRnS_UfS[UQYQ_S}Zb[\afSYbPPfQS[UQSeQZYtRPUhOQSThO\fiX\YZkYf\RnSX\]S
[QZS~XYUYS[QZS[\ZhOi\]kOZQR[QRSg\]nXWQS\R[S[QRS[X_UfSmQZW\R[QRQRS̀UYUaQRS
X\YnQqNOPfS\R[SmbRSQURQ_STeQiUXPUYfQRSnQRQO_UnfSqQZ[QRo
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Dc_UYYUbRQRSmbRS~QPk]f\RnY�S\R[S}ZbiQYYnQZNfQRSYbPPfQRSkWQZeZk]fSqQZ[QRjS\_S
YUhOQZi\nQOQRjS[XYYSYUQS[QRSgR]bZ[QZ\RnQRS[QZS�_qQPfYhO\finQYQfiQSnQRknQRo
�RSQURUnQRSvNPPQRSqQZ[QRSgWP\]fqNYhOQZjSvUPfQZSb[QZSfQhORUYhOQS�R[QZ\RnQRSXRS[QRS
}ZbiQYYXRPXnQRSQZ]bZ[QZPUhOSYQURjS\_S[UQSc_UYYUbRQRSX\]SXaiQefXWPQSMQZfQS
OQZXWi\YQfiQRo

�L�I��?@4!�E D

0 ������25!�?@4!�E Q̂QUnRQfQYSThO\OqQZaS\R[Si\YNfiPUhOQS�X\fYhO\fi_XpRXO_QRSX\]S~XYUYS[QZS
[\ZhOi\]kOZQR[QRSg\]nXWQS\R[S[QZS[X_UfSmQZW\R[QRQRŜQ]XOZQRSqNOPQRjS\R[S
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0!"� G� �5G� DòOPRNOpqUrT]URNO_sNNRNOWRcsXRNt
pecURXYRNO]PRXOuRQỲNW
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E

o

o

o

o

o

o

mSWX]OQP]URV]UYY]d mSWX]OQP]URV]UYY]d

0>/,/6> 6J>$ 60C0

(D'(�;&=&!99��

(D'-�
L�� ! "?"�98:��
;&=
���?5 �7�F�H@4 ! "

(D'p�
C�5 ?G���"��54�� N�5??� 

(D'D�
���G5@N! "?"�!GG�

F!?8�F�H@4��0 "57� 

(D'q�
;9I���"��54�� 

mUSPd mUSPd mUSPd

mSWX]OQP]URV]UYY]d

o

o

o
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